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Abstract 
This paper aims to point out a lack of information in university education about other than mainstream of economics 
such as complementary currencies, Time Banks or alternative economical approaches. This study describes 
economic subjects taught at universities in the Czech Republic and compares them with similar subjects taught at 
European institutions of higher education. Other research and sources are mentioned. In conclusion it is pointed out 
that for complete education and social progress it would be desirable that future economists would possess the 
whole picture of economic theory, including non-mainstream approaches to be able to choose the best variant for the 
society they work and live in.  
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1. Introduction 
 In these times of economic crises, there are finally some voices calling for change or at least updates in the 
current economic paradigm. More and more people, even specialists, admit that problems are often solved using the 
same measures which caused them in the first place, and we need to progress to more sustainable, and maybe more 
humane, forms of economic organization. But what is the use and real impact of such calls, even from the biggest 
experts in the field, if they are not applied locally on the “economic shop floor”. The people who create the 
economic reality are not theorists (at least not directly), there are ordinary employees in various economic positions 
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across the business sphere. Most of these people have university educations obtained from a higher education 
institution in the field of economics or management. It would be very hard for the specialists in the respective fields 
educated by these institutions to implement and use, in daily working life, knowledge they never gained. The word 
here is about economical alternatives or complements which include complementary and local currencies and 
trading systems, Time Banks, theory of basic revenue, degrowth, sustainable non-growth and social 
entrepreneurship. Existence of these issues should be at least mentioned during the lessons of future economists to 
transmit the information to the student. Later he or she can decide what to do with the information and he/she would 
be aware of the existence of the alternative, allowing the future economy field worker to challenge current 
approaches and come up with new ideas without being caught in the “box” of the paradigm. Alternative economies, 
alternative economic systems or complementary currencies and complementary economy systems are terms often 
used in this paper. There is a difference in the words alternative and complementary.  The alternative economy 
should provide a new and different alternative. Complement, on other hand, is something which helps to fill empty 
spaces where the current economy fails. Nevertheless, in this study, we are going to talk about the necessity of 
informing future economists about all possibilities of supporting their decision making, therefore in the term 
“economic alternatives” we include everything which stands apart from current mainstream economics as they are 
taught. 
 The paper has the following structure. At the beginning the reasons for this study are outlined leading to a 
description of methodological approaches. Following parts are composed of a comparison of various subject syllabi 
from Czech and foreign universities. The paper finishes with a discussion of results and final conclusion. 
2. Reasons for this study 
 In economic literature and even among economic theoreticians there is criticism of the current economic system. 
Ideas are arising that the origins of contemporary economic crises might be other than what mainstream economists 
suggest (Rezny & White 2013). There are calls for sustainability, permaculture (Holmgren 2011), complementary 
currencies and other economic alternatives and complements (Lietaer 2001). Unfortunately syllabi at universities are 
often not updated accordingly to reflect gradual changes in economy. They are often still focused on neo-classical 
explanations of micro and macroeconomics, theories about economic growth, chasing financial indexes or, rather 
mechanistic explanations of the behavior of firms in the market. Of course, all the aforementioned elements 
currently taught are necessary for gaining a complex view on the economic reality and it is not the point here 
whether they should be omitted from education. On the contrary, it is very important that they are taught, so that 
economic practitioners have a complete idea of the basis of the current system. But one would think that with such a 
volume of alternative approaches, some of them developing for decades, that they might have gotten the right to be 
included to syllabus, anyway the old ways persist.   
 Another issue is the missing link between commercial and non-profit spheres which is strongly present here in the 
Czech Republic. Economists and managers educated in the current conditions (mostly profit focused) lack the 
understanding of the activities of non-profit organizations, perceiving them as a bunch of idealistic and utopian 
hippies who are trying to “save the world” failing to understand the necessity for social development and gradual 
change. Anyhow, the misunderstanding here is double sided. Many non-profit representatives lack the necessary 
knowledge of how to manage their organizations and advocate their visions. There is a missing link between 
commercial and non-profit spheres which needs to be bridged for a common understanding to be achieved.  
3. Methodology 
 This paper analyses the situation in the Czech Republic using the descriptions of economical subjects taught at 
various universities in the country. Other sources of information include discussions with interested bodies and 
examinations of study materials and the personal experience of the author.  There are a few more subject 
descriptions from foreign institutions in order to add more points of view (the countries and institutions of origin 
described below). In general, the descriptions of subjects were ordinarily related to the basics of economics such as 
microeconomics, macroeconomics or any other economic grassroots subject. The educational institutions were 
chosen from the institutions which have similar fields in management and economics as the Faculty of Informatics 
and Management of the University of Hradec Kralove (its inclusion to the study is because it is the base institution 
of the author). There are in total four Czech universities and three foreign universities included in the study. That is 
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not a very statistically significant number, but it is enough for preliminary research to find out if the topic is so 
serious it requires more research. 
4. Analysis of subject descriptions in the Czech Republic 
This section compares the contents of economical courses on various universities in the Czech Republic. 
Faculty of Informatics and Management of University of Hradec Kralove 
Faculty of business of BUT (Brno University of Technology) 
Faculty of Economics and Administration of Masaryk University Brno 
 These universities aim to educate managers with an economic background. There is one description for all three 
universities above here, because their syllabi were almost alike. In the syllabi of economic subjects any alternatives 
are missing. There are several subjects taught, such as microeconomics and macroeconomics (both of them have 
basic and advanced course), but most of them only with neo-classic approach. History of economical thinking is 
touched on and mostly contains mainstream theories. The most off-mainstream field touched is institutionalism and 
new institutionalism. 
 
VSE (Prague University of Economy) 
 The situation here is slightly different. Probably, because this university aims to educate more theoretically 
focused people as well, their Faculty of Economics contains a few subjects which take in consideration other than 
mainstream ways of economy (for example the subject called: Comparison of economics and social theories). Here 
there are also subjects aimed on administration of the non-profit organizations and relations to company social 
responsibility programmes. In general this seems to be very nice approach giving students an opportunity to see 
alternatives, relations and systems around and within non-profit organizations and so on.  
5. The books and issue of the non-progress 
 Another issue is related to the study material. To add another point of view about development over time the 
literature at various levels of education is added to the comparison. As a student progresses from degree to degree 
there different study books are used. Here books were compared (Hajek 2009), (Kraft 2011a), (Kraft 2011b), 
(Macakova 2007a), (Macakova 2007b), (Pavelka 2007), for three levels of education of economic subjects for 
bachelor´s, master´s and doctoral students at the Faculty of Informatics and Management (micro and 
macroeconomics subjects for bachelors and masters and subject “Chosen questions of economic theories” for 
doctoral). It stunning that there is almost no difference and every level of education brings only a little progress 
compared to previous ones. At bachelor´s level it is perfectly normal to learn basics as perfect competition, 
consumer utility theories, IS-LM model etc. the master´s programme should be already more practical, but 
unfortunately it is almost the same approach only with few add-ons to complexity of the same issues. The strangest 
situation is at the doctoral level where focus should be aimed at enriching a student with new ideas and giving 
him/her a base for further research. Unfortunately the contents (Kraft 2011) are practically the same like at the 
master´s level, just enriched by few additions of new institutionalist theories which are incorporated to the text. The 
whole doctoral course is focused mostly on memorizing everything which is taught to bachelors and masters without 
much connection to reality. 
6. Subject descriptions in other countries 
 For comparison, economic subject descriptions from foreign (outside of the Czech Republic) universities are 
illustrated here. The students of the Erasmus programme from Bulgaria, Spain and Turkey were asked to provide 
information about their economic subjects. The syllabi come from following institutions: University of World and 
National Economy, Sofia, Bulgaria; Granada University, Spain and Mugla Sitki Kocman University, Turkey.  It is 
clear that scientific value of such random selection does not have high scientific value, but it offers some 
comparison to the Czech results and the analysis show that it might be beneficial to conduct broader research in 
other countries to determine the situation there. The findings reveal an almost identical situation compared to the 
ones from the Czech Republic. The furthest non-mainstream approach taught was new institutionalism. And any 
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alternative or complementary ways of economy there were not mentioned. 
7. Discussion of results 
 From the analysis above we can derive that there are several points which should be addressed in the syllabi. 
There is only one exception which contains necessary information and it is the Prague University of Economics, 
Faculty of Economics, but on other hand, it is a faculty educating mostly future economical theorists not really 
practitioners. Anyway their syllabi contain useful information from which other institutions should take an example.  
For other institutions there are several points missing. 
 
Missing information contains:  
x The complementary and local currencies and trading systems: Very important tool for solving various local 
economy problems, including unemployment, drain of young people out of the region, local business 
support etc. 
x Time Banks: Supportive social economy tool which helps to overcome various problems in society by offering 
a possibility to share and exchange skills, knowledge, and sometimes goods, on time (“hour to hour”) basis.  
Time Banks also help encourage sustainability of the economy (Valek and Jasikova 2013) and informing 
students about their existence would be beneficial, especially, because Time Banking is almost non-existent 
in the Czech Republic (Valek 2013). 
x Theory of unconditional basic revenue:  Is an interesting theory about our society reaching a state where we 
can do what we would enjoy as a work, because we are getting a standardized payment for being citizen of 
a government which allows us not to care about “work to survive”.  
x Degrowth and sustainable non-growth: The thoughts and theories about necessity to focus on our personal 
development rather than on chasing consumption and unlimited, which is of course impossible (Seyfang 
and Longhurst 2012), economic growth. The limitations of our economic system are already known for a 
long time and there is also research into solving the issue whether GDP is really the most suitable tool to 
measure if the country is moving forwards in their economic development (Vondrova and Valach 2013). 
x Social entrepreneurship: Already exists for some time, but with the economical paradigm changing, it is 
stressed more and more. Two words together, social from the latin “socius” which meant originally 
associate or companion (Lehaney 2004) and entrepreneurship, it suggests, the orientation of such 
businesses. It is still a business but aimed on solving social issues in process bringing to society sustainable 
and humane approach to entrepreneurship. The focus of social enterprises is in their aim and their mission, 
not in profit. 
x Position of non-profit, non-governmental organizations in society, their meaning for sustainability and 
economic development 
In Lietaer 2001 we can find next desirable step in our money system development, to which steps of humanity 
should lead in future. It is so called “Sustainable Abundance” and, according to the same source, there are three 
points to be completed for people to achieve it: 
x “Understand the premises upon which our existing money system is based; 
x Become aware of the existence of other money systems that perform functions which conventional national 
currencies have proved ill-equipped to fulfill; 
x Based upon this understanding, make informed choices about which currencies to use for what types of 
transactions – choices that are compatible with the type of relationship, reciprocal or competitive – that we 
want to establish with our counterpart in any given exchange” 
 Even though the citation above is related mostly only to currencies and money systems in general, we can see the 
path to follow. To understand what is currently going on, to become aware of other possibilities, alternatives or 
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complements, and make informed decisions based on knowledge, not the lack of knowledge. The future economic 
“operatives” should be the first to apply that, but even earlier, they should be given the information about the 
existence of all the possibilities. And who other should do it for them if not their university? 
8. Conclusion 
 In conclusion we can say unequivocally, that the contents of subjects do not pay enough attention to the existence 
of alternative explanations of economic reality, or economic complements which already exist and are in use. 
Another problem at hand is that the quality of students is falling. As quality here we might define their will to learn 
and their motivation to study at the university, which is often not only about the gaining of knowledge, but mostly 
about having a better and better paid job. We might count that it would be enough that students would hear about the 
existence of any alternatives and they would find the necessary information by themselves and learn it 
independently. This is situation which most likely will not happen in the Czech Republic and the new opportunities 
and alternatives have to be, at least, revealed to students by their teacher. Based upon information contained in this 
paper we might conclude that it is necessary to focus more on the spreading of information about alternative 
approaches to economy than is done now, at least at the most of researched institutions. 
In addition thoughts about the issue on which this paper is based, have gone as far as to develop a seminar about 
economic alternatives which already took place at the Banking seminar on the Faculty of Informatics and 
Management. It might be a start of a good practice which might possibly lead to more enlightened professionals in 
the field of economics. 
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